


yas awe =e 


oar Ww | 


> ~~ 


Feb. 28, 1884. ] 





THE SPECTATOR. IOL 











THE SPECTATOR. 


NEW YORK: CHICAGO. 
[F THE SPECTATOR is published weekly from the offices, No. 16 Dey Street, 
New York, and No. 159 La Salle Street, Chicago. 
te The subscription price of THE SPECTATOR is Four Dollars per annum, 
postage prepaid. Single copies, Ten Cents. 
THE SPECTATOR COMPANY, PuBLIsHERs, 














y YORK: ‘ CHICAGO: 
Pg = ig Street. f ConsCEs: No. 159 La Salle Street. 
VoL. XXXII. THURSDAY, FEB, 28, 1884. No. 9. 





THE first part of the annual report of Superintendent 
McCall was presented to the legislature on Monday night, 
and thus Mr. McCall has earned the enviable distinction of 
having presented his report at an earlier date than any of 


- his predecessors, and in time to render it of some value 


to the public and to underwriters. This part of the report 
deals exclusively with fire and marine companies, and con- 
trasts their condition with what it was twenty-five years 
ago when the department wascreated. Mr. McCall makes 
some valuable suggestions in his report, especially calling 
attention to the incongruity of some of the existing laws 
relating to insurance. In other columns we print portions 
of this report, and shall have occasion to refer to it in the 
future. 





AS we were confident would be the case, O. D. Baldwin, 
president of the Fourth National Bank, has been forced to 
resign his position as auditor of the Mutual Reserve Fund 
Life Association. Mr. Baldwin holds too responsible a 
position in financial circles to permit his name to be used 
in connection with a concern of this character after its 
true inwardness had been made known to him. He could 
not afford to belong to a quartette when Harper, Bloss and 
Caldwell were the other three members of it, and hence his 
resignation. As he has been prominently used as a refer- 
ence, and thereby made influential in securing new mem- 
bers for this fallacious association, he should take pains to 
make known the fact that he has withdrawn from the con- 
cern and no longer stands sponsor for it. 





THE case of Dr. R. W. Peacock, in Jersey City, who 
was charged with conspiring with others to defraud the 
American Legion of Honor, presents some peculiar 
features. Payment of $5000 had been made by the 
order on a fraudulent claim, and Dr. Peacock was 
suspected of having procured a person to represent the 
beneficiary and receive the money. When arraigned for 
trial the doctor pleaded not guilty, but subsequently substi- 
tuted the plea of zon vult. Two other persons implicated 
in the transaction were placed on trial and acquitted by the 
jnry. Last week Dr. Peacock was arraigned for sentence, 





and the Court sentenced him to two years in the State 
Prison, It is announced that an appeal will be taken in 
his behalf, counsel maintaining that inasmuch as the other 
persons implicated had been acquitted, there could not 
have been a conspiracy, and that, consequently, the doctor 
could not be held under the indictment. As the doctor 
had confessed and restored a part of the money he had 
fraudulently obtained, it would naturally be thought that 
he was guilty; but the lawyers say not, and claim that they 
are sure of securing his release notwithstanding his plea. 
Next time Dr. Peacock commits a fraud it is to be hoped 
he will ascertain its exact nature before making a confes- 
sion, so as to avoid the legal complications that appear to 
exist in the present case. It is not right for him to mis- 
lead the lawyers, the jury and the Court in this manner. 





ON another page is given a table of the book value of 
stock per $100, for five years, of all the fire insurance com- 
panies doing business in New York. The companies 
possessing the largest book values are placed at the head 
of the list and the smaller at the foot, the arrangement 
being in consecutive order. While some of the important 
companies in the country, possessing large capitals or re- 
insurance reserves and small net surplus, do not stand high 
in the table referred to, as a rule the best companies head 
the list. The book value of stock, indicating as it does the 
proportion of net surplus to a uniform capital, is a trust- 
worthy index to solvency, though the magnitude of the 
company has no consideration in such a computation. 
It will be noticed that the surplus standing of the com- 
panijgs has not changed materially in the past year. 





ON Saturday night of last week a fire occurred in Phila- 
delphia in the flour warehouse of E. Lathbury & Co., in 
what is known as the old part of the city. The loss 
amounted to about $70,000, and one life was sacrificed by 
the falling walls after the flames had been extinguished. 
and five firemen were crushed under the walls and more or 
less injured. The firemen were promptly on hand at the 
breaking out of the fire with their apparatus, but the water 
supply was so insufficient that they were unable to obtain a 
single respectable stream. Engines went to work at the 
hydrants, but could only secure a trickling little stream that 
dripped ineffectually from the nozzles. Two or three good 
streams available when they reached the scene would have 
enabled them to extinguish the flames with slight loss. 
Chief Cantlin has repeatedly called the attention of the 
council to the lack of water for fire extinguishment in this 
part of the city, but no attention has been paid to his re- 
commendations. It is asserted that the small mains, put 
down many years ago, have become corroded and filled up 
for want of proper looking after, but the fact probably is 
that new mains of large calibre are required. It isa 
question whether, the proper authorities having been duly 
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notified of the insufficiency of the water supply in this 
portion of the city, and having failed to appply the 
remedy, the city is not liable in damages to persons suf. 
fering losses by fire. The testimony in this recent case 
goes to show conclusively that if the firemen could have 
obtained water the building would not have been injured 
materially. As it was, $70,000 worth of property was 
obliterated and one life sacrificed. Somebody is responsi- 
ble, but that responsibility will never be placed. This 
disaster, however, should arouse the authorities to action 
in providing an adequate water supply for “old Philadel- 
phia. 





EVER since E. B. Harper, president of the Mutual Re- 
serve Fund Life Association, has had a paper of his own 
he has used it primarily for his own glorification, and 
secondly in abusing and defaming life insurance and the 
army of able gentlemen identified with it. A bright and 
shining mark for defamation has been Henry B. Hyde, 
president of the Equitable Life Association. All sorts of 
malicious statements have been made about him, directly, 
by intimation and by insinuation, in Mr. Harper's paper, 
and in his private conversation Mr. Harper has been as 
abusive of Mr. Hyde as it is his nature to be. But sud- 
denly a conversion has taken place; in the last number of 
Harper’s personal organ there is an abject apology for 
everything it has said against Mr. Hyde, accompanied by 
the statement that he “is recognized as one of the most 
powerful, industrious and indomitable men who has ever 
been identified with life insurance.” Readers of the organ 
must be puzzled at this change of tune after they have 
been fed upon the old one so long, and led to expect m@re 
of the same sort inthe future. But Mr. Harper has doubt- 
less been convinced that Mr. Hyde is not the kind of a 
man to submit quietly to persistent abuse, and has deemed 
discretion the better part of valor, and so eaten his crow 
with the best grace possible. 





THE New York legislature is devoting much time to the 
consideration of bills calculated to embarrass legitimate 
and solvent insurance companies of all kinds—life, fire, 
marine, accident, plate-glass, etc.—at the same time that it 
is extending aid and comfort in various ways to those 
delusive and fraudulent concerns, the co-operative assess- 
ment companies. The fact that the former have abundant 
assets, while the latter have none, may be a temptation to 
legislators to conspire against the legitimate companies 
with the idea of forcing them te make liberal disburse- 
ments in the lobby. There are persons cruel enough to 
assert that many bills are introduced simply for “ striking” 
the companies and compelling them to pay liberally to have 
the measures killed; also that some of them have more 
than a friendly interest in some of the co-operative hum- 
bugs, and hope to make them profitable in the future by 








enlarging their opportunities for defrauding the public 
Certain it is, that while the bills introduced thus far are 
calculated to embarrass legitimate insurance enterprises, 
the wild-cat co-operative concerns are being fostered and 
encouraged, and their privileges enlarged, by proposed 


legislation. It looks very much as though the idea pre, 
vailed at Albany that the companies that hold an abup. 
dance of money for the protection of their policyholders 
must be made to pay roundly to prevent hostile legisla. 
tion, while those that have none are to be encouraged in 
their raids upon the public under a promise of a “ divyy,” 
Of course this suggestion does not apply to our legislators 
in general, but only to those “ promoters” of legislation 
who originate these measures. The average legislator 
knows little about these bills, but lets them take their course 
through ignorance, apathy, or to oblige a friend. There is 
intelligence enough in the legislature to put a stop to these 
questionable proceedings if it could only be aroused and 
made active. Appearances at present indicate that the 
“strikers” have captured the Assembly, and that their in 
fluence is also felt in the Senate. 





CONSIDERABLE prominence has been given to the fact 
that the Citizens Insurance Company of Canada had ob- 
tained a verdict against The Budget, an insurance journal, 
in a suit for libel. A correspondent charged that the com- 
pany did business “ recklessly,” citing some instances to 
establish his accusation. The company: brought a libel 
suit against the paper, and the jury rendered a verdict 
awarding the plaintiff one dollar damages and costs. 
Much interest was manifested in the trial, as a pretty thor- 
ough investigation of the company was permitted. In con- 
travention of the rules obtaining in every well regulated 
newspaper office, the editor of The Budget revealed the 
name of the correspondent who made the charge against 
the company, and as he proved to be a person who had 
been formerly in its employ, it was not difficult to show 
that in his criticisms he was actuated by other motives 
than a desire to serve the public. It was, no doubt, due 
to this fact that the company obtained a verdict against 
the paper. Had the editor assumed responsibility for the 
publication, and shown that he was not actuated by 
malice, but sought to give facts in the interests of the 
public, it is doubtful if the jury would have found against 
him, even though his statements might have been errone 
ous. Lending his columns to another person who had a 
personal grievance upon which to found his criticisms, was 
a very different matter. It is almost inexcusable for an 
editor to reveal the identity of his correspondents or the 
sources of his information. Persons using a nom de plume 
generally have good reasons for concealing their identity, 
while many business men give editors information without 
desiring to be quoted as authority for it, for substantial 
business reasons. They may have neither the inclination 
nor the time to engage in a newspaper controversy, or to 





follow up the hints given, or they might be injured in their 
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business if they were known as the authors of the criti- 
cisms published. It is only when an editor has been will- 
fully or maliciously misled that he is, professionally, justi- 
fied in giving up the names of those who furnish him in- 
formation. In such cases, where a willful deception has 
been practiced upon him and, through his columns, upon 
the public, it is to the public interest that the author 
of it should be exposed. But for all legitimate criti- 
cism, the paper publishing it should hold itself respon- 
sible, whether it appears in the editorial columns or over 
the nom de plume of a correspondent. Had The Budget 
adhered to this rule, it is not probable it would have had 
costs to pay at the end of a libel suit. 





THE underwriters of Quebec have become disgusted at 
the inaction of the authorities in improving the means of 
fire protection, and have formally given notice that unless 
certain things are done at once they will advance rates 
ten per cent. Several severe fires of late have cost the in- 
surance companies roundly, and they declare that if they 
have to assume especially hazardous risks, rendered so 
by lack of fire protection, the propertyowners must pay 
for it. The city owes to its taxpayers adequate protection 
from fire, and if this is not provided, citizens are left at the 
mercy of the flames and the insurance companies, and are 
liable to fall victims to both. But the insurance compa- 
nies are not to blame if they raise rates when the means of 
fire extinguishment are insufficient; it is the very nature 
of their business to “ charge for the risk as they find it,” 
and if they reduce rates where the fire protection is first 
class, they have a right to increase it when the means for 
putting out fires are lacking. The matter, after all, rests 
in the hands of the taxpayers, and they are at liberty to 
choose between paying for a good fire department or high 
rates to insurance companies. 





THE Boston papers are indulging in considerable guess- 
ing as to whether or not Governor Robinson will remove 
Commissioner Tarbox, and whether, in the event of his 
doing so, the council would sustain him by confirming 
another person as commissioner. There seems to be no 
doubt as to the desirability of having another person to 
fill the office of commissioner ; but the question of the re- 
moval of the present incumbent is one of political policy, 
upon which there might possibly be a division even among 
the governor’s political friends. It is intimated that Mr 
Tarbox might solve the difficulty by gracefully resigning, 
but chronic officeholders of his stamp are not of the re- 
signing kind. His treatment of insurance interests during 
his administration of the office of insurance commissioner 
has been about as vicious as it well could be. He has 
evidently endeavored, by his official acts, to give the sem- 
blance of truth to the campaign slanders uttered by his 
chief, General Butler, against insurance of all kinds, and to 





impress upon the public the idea that insurance companies 
as a rule are fraudulent concerns, while their managers are 
no better than swindlers. General Butler made wild and 
unfounded statements of this nature in his campaign 
speeches, and his henchman, Commissioner Tarbox, has 
sought to emphasize them by making uncalled for and arbi- 
trary raids on some of the best known and most trustworthy 
insurance companies, life and fire, of both home and for- 
eign origin. He has, with all his display of energy, utterly 
failed to showa single one inan unsound condition, or that 
was misleading or defrauding the public. While seeking 
to destroy public confidence in the entire system of insur- 
ance, he has failed to show any company as unworthy of 
such confidence ;_ he cried “ wolf! wolf!’ till he attracted 
the attention of the whole country and then failed to pro- 
duce the wolf. It may be difficult for Governor Robinson 
to give specific reasons why the commissioner should be 
removed, but if a charge of general inefficiency would suf- 
fice, there would be little difficulty in proving it. 








MORE VICIOUS LEGISLATION. 


HE legislature at Albany has been well deluged this 
session with measures relating to insurance ; some of 

these are bad, others worse, and scarcely one of them has any 
merit in it. Not one that has thus far been introduced is 
calculated to give the public an iota of additional pro- 
tection in the matter of insurance than it now has, or to 
improve the status of the insuring companies. These 
bills are evidently introduced upon the theory that be 
cause these corporations have large assets they should be 
hedged in with much bad law, ostensibly in the interests 
of their policyholders, but really because of the ignorance 
of legislators upon the subject. No branch of insurance 
has escaped this avalanche of new bills, but life, fire, ma- 
rine, casualty, plate glass and steam boiler insurance have 
all been subjected to some proposition well calculated to 
embarrass them in their dealings with the public. The 
fact seems to be overlooked by our legislators that every 
dollar of assets owned by the principal life companies 
is the property of the policyholders, not of the managers 
of the companies, and that legislative interference with 
these accumulated funds is trespassing upon the rights 
and property of the people ; it also seems to be overlooked 
that the accumulations of the other insurance companies 
are to provide for emergenices, and to enable them, when 
disaster comes, to protect their policyholders to the full 
extent of their promises. It was the accumulations of 
the insurance companies that enabled Chicago and Boston 
to rebuild after their great fires, without interruption to 
their prosperity; but for the indemnity afforded their 
policyholders those conflagrations would have proved to 
be national calamities from which it would have taken the 
country years to recover. But now, because the compa- 
nies are again making provision for future emergencies, 
their accumulations are regarded by legislators as proper 
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subjects for increased taxation, and a reason why the com- 
panies should be restrained and annoyed in their dealings 
with the public. 

One of the most vicious measures introduced at Albany 
this winter is what is known as the valued policy bill, 
which makes the amount of the indemnity named in the 
Policy the measure of damages in case of the destruction 
of the property by fire. That is, if a man can get $10,000 of 
insurance upon $5000 worth of property, and then causes 
it to be destroyed by fire, the insuring companies must 
pay the full $10,000, regardless of what the actual value of 
the property might have been at the time of its destruc- 
tion. A similar bill was passed by the legislature a few 
years ago, but was promptly vetoed by Governor Cornell, 
whose knowledge of insurance matters enabled him to de- 
tect its vicious character. Last week Messrs. Notman, 
president of the Niagara Insurance Company, and Ken- 
nedy, a well-known representative of several companies, 
appeared before the Assembly committee in opposition to 
this bill, and labored with such good effect as to induce 
the committee to make an adverse report upon it to the 
Assembly. When the report was submitted, however, 
instead of its being accepted, as is customary, a lengthy 
discussion followed, terminating in a _ reference of 
the subject to the committee of the whole, where it 
will be again discussed. During the debate last 
week several members showed a just appreciation of 
the measure by characterizing it as vicious in all its 
tendencies and offering a premium for incendiarism. 
Major Haggerty said there would not be water enough in 
New York to put out the incendiary fires that would be 
kindled if the bill becamea law. While this statement 
was somewhat overdrawn, there can be no doubt but the 
number of fires will be increased and the dangers of a 
great conflagration multiplied if the bill is passed and ap- 
proved by the Governor. Already numerous incendiary 
fires occur annually, induced by a desire on the part of the 
criminals to recover from the insurance companies the 
value of what they can prove to have been destroyed. It 
is known that perjury goes hand in hand with incendiarism 
under present conditions, but under the proposed new 
law it would be increased many fold, while the work ofthe 
incendiary would be simplified. He has but to get two or 
three affidavits from convenient friends to establish the 
value of his property, then cause it to be destroyed by fire, 
and collect from the insurance companies the full amount 
for which the property was insured. The company will 
be debarred from showing what the actual value of the 
property was at the time of its destruction, but will be 
forced to pay whatever sum is named in the policy. It 
has been repeatedly shown that in this city there are men 
who make a practice of renting small business places, fill- 
ing them with liberal stocks of goods, and obtaining all the 
insurance possible; then it is a simple matter to remove 
the bulk of the goods and burn the remainder. When the 
adjuster comes to settle the loss, the insured has his proofs 
all ready, and is prepared to show by his invoices that he 
had purchased all the goods he claims were destroyed. 





Fire Marshal Sheldon, whose duty it is to investigate ajj 
fires to ascertain their cause, can point to many instances 
where precisely this thing has been done. Not long ago 
he secured the conviction of a gang of incendiaries who 
had been operating on the east side of the city, and under. 
writers have many names in their black lists of persons 
who have acquired such a habit of being burned out that 
they will not insure them on any terms. The incendiary 
class in New York is numerous enough already, and its 
members do not need the incentive of a premium offered 
by law to induce them to carry on their fiendish work, at 
the peril of life as well as property. 

The reason given by the advocates of this valued policy 
law for desiring it is, that inasmuch as the insurance com. 
panies accept premiums on the amount named in the policy, 
they should pay that sum in case of loss. The companies 
have nothing to do with fixing the amount of insurance 
their patrons desire. The insured themselves elect what 
amount they will pay premiums upon, and they under. 
stand, also, that the contract they enter into requires the 
insuring company to indemnify them for any loss they 
may sustain—not for the sum named in the policy—but 
simply to make good to them their actual loss, as may be 
established by proof. And this is all the companies can 
or will pay, whatever laws may be enacted calculated to 
extort more from them. Should this bill become a law 
the companies should at once cancel every policy they 
have in force covering property in this State, and refuse to 
issue any more. If they are to be legislated out of exist- 
ence they may as well retire while they can do so with 
safety, before the new burdens imposed upon them ruin 
them entirely. The business of fire underwriting is now 
conducted at such disadvantage that few companies find 
any profit in it, and it would unquestionably be to the in- 
terest of many of them to cease business entirely in New 
York State; it certainly will be if the proposed law goes 
into effect. It is hardly conceivable, however, that a bill 
like this, the complete iniquity of which has been repeat- 
edly and so thoroughly exposed, can pass both houses of 
the legislature. There ought to be sufficient intelligence 
in one house or the other to defeat it, but the fact that it 
has been referred in the Assembly to the mob known as 
the committee of the whole is an indication that it will 
pass that branch of the legislature, leaving upon the Senate 
the responsibility of its defeat. 








SPECTATOR SURVEYS. 





THE form in which the city companies shall make their returns to 
the city tax commissioners is a matter of great importance, and it is 
understood that the law committee of the board of underwriters has 
devised a blank to secure uniformity, which will prevent many of the 
mistakes of former years. The matter which excites the most interest 
in this connection is the evident attempt or design on the part of « 
the tax commissioners to tax the unearned premium reserve of the 
companies, which is in the nature of a liability, and therefore not tax- 
able; another delicate point is value of real estate owned by several of 
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the companies. If given at the market value, as usual in the state- 
ments made to the departments, it will be so taxed, whereas the prop- 
erty of ordinary individuals is taxed only three-fifths of the market value. 
The game of the city tax commissioners is to tax the companies for the 
last cent obtainable, and the idea that insurance companies have any 
rights which city officials are bound to respect is far off from their 


minds. - . - 


RECENTLY an attempt has been made to further tie up the city com- 
panies which belong to the Tariff Association in the matter of outside 
risks. They are already bound to charge the full tariff rates and allow 
only the commissions paid to local agents. Asif these were not enough, 
some over-anxious people have been seeking to secure further restric- 
tions and bind the companies to observe the “rules and regulations,” 
as well as the rates, of local organizations. It has already been declared 
that it is the wisest policy for the Tariff Association to legislate for city 
business exclusively, and it is not surprising therefore that the latest 
proposal was unceremon‘ously rejected. It appears that some local 
boards have “rules and regulations”’ that no commissions shall be 
paid on loeal risks, excep’ing to members of the boards, and if the pro- 
posed resolution had been adopted, non-agency companies would have 
been debarred from accepting any risks at all from New York brokers 
on risks in other cities. 

THE reduced stocks in the dry goods district have naturally created 
less demand for insurance, and some companies which are losing busi- 
ness at the high rates now prevailing are disposed to regard the loss as 
occasioned by the extra twist lately put on the rates in that quarter. 
Perhaps that has something to do with it. 


* * % % 


WE are informed that a proposal is now pending to include Brooklyn 
and Williamsburgh in the New York patrol district ; and on condition 
of supporting two patrol stations in those cities, to make the premiums 
in both cities constitute the basis of future assessment for the support 
of a patrol in both cities. The proposal meets with favor, although we 
hear that the president of the Phenix—the largest of the Brooklyn com- 
panies—is opposed to it. 


% & * % 


GREAT complaint is being made in several quarters because of the 
delay in the presentation of a suitable standard for the equipment of 
the automatic sprinkler. Parties who are negotiating for the introduc- 
tion of this improvement upon their premises are hindered by an in- 
ability of the contractors to ascertain just what the underwriters wiil 
finally require ; and there is complaint that the matter has been in the 
hands of a committee for three months without action. Upon inquiry 
we are informed that it is now betore the executive committee of the 
local board, and will probably be reported before the 4th of July; and 
furthermore, that there is now a movement to complicate the allow- 
ance for the sprinkler with other matters. 


* * * * 


THE Peoples of Pittsburgh has finally begun business in this city, 
Another Pittsburgh office is now said to be casting sheep’s eyes on 
New York, with a view to an early agency. 

% x * * 

WE were in error in mentioning the A2tna of Hartford as having a 
paid up capital of $5,000,000 recently. It might have for the asking. 
Its capital is $4,000,000. 

s *% % ee 

AN over-smart merchant, assisted probably by an over-smart broker, 
recently fell into a trap of his own making in trying to bulldoze a com- 
pany into the return of what he was pleased to call an extortionate 
overcharge, His stock was exposed by an umbrella factory in the 
same building on D—— street. By this one company it was properly 
rated as a special hazard and charged accordingly. A few weeks later 





the broker made other tariff companies believe that it was an extra 
hazardous risk, and they wrote it at thirty cents under the rate of the ~ 
other company. He made a great row about the first rate and 
threatened all kinds of trouble. The matter was brought to the at- 
tention of other companies, and instead of getting back his thirty cents 
on one policy, the rate of six others was raised thirty cents. Served 
him right. 


% *% % % 


RECENTLY a policy turned up for an endorsement, written in 1876, 
on a building in the dry goods district, with the clause limited to “ex. 
tra hazardous occupation.” The rate was forty cents. The occupa- 
tion in 1876 and in 1884 is the same, viz., wholesale clothing with 
cutting by steam on the premises. But in 1883 the cutting of clothing 
was declared “ specially hazardous ”’ by the New York Board of Under- 
writers, and the words “extra hazardous” this year does not describe 
the occupation correctly. But the policy itself was thick with renewal 
receipts issued year after year, and as the policy was all right when 
issued, the insurance is valid. It takes two people to make a contract 
and the change of classification can make no difference on old policies, 
There is a hint in this circumstance for companies holding policies on 
buildings. 

% * *% * 


A CINCINNATI friend informs us that lines are being offered in that 
city by New York brokers on the fire and marine risks of the Metro- 
politan line of steamers running between this city and Boston by the 
outside line. The rate is four per cent, which our marine offices here 
regard as too low. 


% - x % % 


A HANDSOME premium was paid to some city offices last week on 
behalf of one of our largest marine companies for reinsurance on the 
fire risks of a large shipment of cotton on one of the Norfolk 
wharves. The property was protected by a marine policy of the com- 
pany in question upon the ocean risk, including the wharf risk while 
in transit, and it was this risk which was reinsured. The premium 
must take off considerable from the profit of the transaction. 


x x x * 


AN interesting tableau was witnessed in the important agency office 
of Geo. M. Coit of this city a few days ago. Mr. Edmund Driggs, 
president of the Williamsburgh City, wanted to wash his hands (as he 
has of the Tariff Association, probably) and going into Mr. Coit’s office, 
could not draw any water from the faucet in the basin. Thereupon 
Mr. Coit pumped while Mr. Driggs washed! N. B.—Mr, Driggs told 
this story himself in a recent meeting of the underwriters’ board. © 


% * * *% 


AS a sign of the times, it may be stated that suburban dwellings are 
no longer insurable at fifty cents for five years. That was done by 
large and influential companies two or three years ago, but it is not 
possible now, A broker who took an order on that basis was compelled 
to give it up. 

* . * * 


THE merchants who have been told that if they improved the auto- 
matic alarm they would get ten cents instead of five allowed in their 
insurance rates, are just discovering that while this allowance is all 
right, their risks have been handicapped by other charges, so that they 
are obliged to pay more now than formerly, in spite of the improved 
automatic. There is a cry of indignation accordingly, but the mer- 
chants are helpless and the companies insist on the rates. But it does 
seem as if the companies might now grant the petition of the dry goods 
district to be let alone. 


* % % * 
COMMISSIONER PURROY’S movable reservoir, with its 4500 gallons 


of water, is almost ready for trial. It will be a good place to try it the 
next time a fire breaks out in Christie street near Delancy. 
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CORRESPONDENCE, 


HARTFORD. 


Triumphs of the Calendar Ficnd—Only Two Victims Escape—The Hartford and Na- 
tional—Intense Grief of the Children and Collectors—The Connecticut, Orient, 
Phenix and AEtna to the Rescue—Pictorial and Allegorical Descriptions—Hart- 
ford's New Accident Company, Well Officered, with an Excellent Directory—The 
Mutual Health Insurance Company; Customers Morally and Skillfully Classified; 
Insures only Males or Females—Insurance Editors, Officers and Ministers in the 
same Class—Funny, but True—Cruel Wrong to Book Agents and Lightning Rod 
Men—Rutchers and Barkeepers in the Same Class—Plumbers and Milkmen, ditto 
—Glass Blowers Medium, but Gas Blowers Left Out—Fonah and the Whale— 
For other Information go to Sunday School or take THE SPECTATOR. 


[FRomM OuR OWN CORRESPONDENT. |] 

Tue Hartford Fire Insurance Company, always noted for the taste of its 
calendars, failed to get out one for 1884, very much to the surprise of the 
natives and the indignant disappointment of the small boys who are mak- 
ing collections. If they will take Persimmons’ advice, they will get out 
one for 1885 early in the season handsome enough to make up for this 
year’s neglect; because if, as is stated, ‘‘ The child is father of the man,” 
where are the future fathers of the Hartford Fire Insurance Company’s 
policies, if the calendar business is to be so grossly neglected? It is es- 
timated the Hartford has, say 3000 agents ; that each of their agents have, 
on an average, four and one-half children, and each child wants at least, on 
an average, five calendars; thismakes 37,500 calendars which have not 
been furnished according to expectation. Indeed, it is stated that one 
country agent who, during the last three years has sent one risk, com. 
plained that he should have to resign and get a company who furnished 
calendars in order to properly supply his customers, past, present, and 
especially prospective. 

The Orient, however, have done themselves proud, in the words of 
Verdant Green. They have issued a calendar which in size and beauty 
has eclipsed all former efforts of this bright sun of the east. We suppose 
the reason the design is drawn from a southern clime, where palm trees 
grow both winter and summer, is because the business is so warm, and 
therefore suggestive to the lithographer. The only objections the hyper- 
critic could find to the calendar is that the portrait of President Brooks 
on horseback is not true to nature, as the president has not waxed his 
moustache like the gentleman on the horse, for the reason that he is too 
busy to find time. Moreover, no insurance man in these times can afford 
to wear a moustache, and none do, Secretary Lester, on horseback in the 
distance, pushing with great rapidity for what seems to be the new build- 
ing of the Connecticut Fire Insurance Company, is supposed to have a 
surplus‘line to place, and where could surpluses be so well done brown 
as in this insurance chapel? Another conundrum forces itself upon the 
uninitiated as to what the Orient president is doing with his gun, who he 
is gunning for and who he intends to shoot. Possibly he is hunting for 
Tarbox! We notice hanging from the side of both Brooks and Lester 
two swords. We are happy to say they are in their scabbards, and since 
their new deal in California we believe they will never be drawn to cut 
rates. 

In the absence of the Harttord calendar, the Connecticut has come nobly 
to the rescue and issued a very neat and happy cross between the Hart- 
ford calendar and its own, combining the well-known Hartford's Coat of 
Arms, which they have run as a trade mark for the last three quarters of a 
century—the Hart fording the brook—and the Connecticut trade mark— 
the State coat of arms. 

The tna and Phoenix have also issued very handsome calendars, The 
National, like the Hartford, issued none this year. Buffalo lithographers, 
by reasonable prices and very handsome work, seem to be getting a strong 
foothold in Hartford, as both the Orient and Phoenix calenders were got 
up by a Buffalo firm, they having done the Phoenix work for several years 
past. 

The Phoenix, the most gallant of our companies, issues a very handsome 
calendar for 1884, with the inevitable female, and this time three in num- 
ber, but the design is extremely and logically symbolical. The «entre of 
the trio has a blue dress, which stands for the state of the business and 
loss of surplus; the yellow in front stands for gold, yet to win; the bright 
red dress of the left female indicates the fiery nature of the business for 
1883, and that the Phoenix never gets left. The book in front is supposed 








to be Hine’s Instruction Book. The fac: that the female on the right hy 
an ostrich tipped fan, and that the three are sitting out doors in January, 
bare headed, is a symbol of the fact that the insurance business was some. 
what hot for 1883, with a similar prospect for 1884. And here endeth the 
lesson of the calendar fiend, which, with blotting pads, have Seemingly 
become the indispensible necessity of the small boy, and the indispensibj, 
nuisance of the business. 

The new company—the Hartford Equitable Indemnity Company, has 
just commenced business. This is a purely accident company, and is the 
company which finally got their charter through the legislature by the skip 
of their teeth. Although the charter was favorably reported on, and unanj. 
muusly, by the insurance committee of nine before our legislature, the 
Governor vetoed the same, but it passed over his veto by a Majority of 
three, we believe the only bill which passed over his veto during the ses. 
sion. The company seems to be well-officered ty well-known under. 
writers, its president being James F. Burns, a life insurance underwrite; 
of large experience, for a long time the well-known secretary of the 
Phoenix Life Insurance Company of this city ; the secretary of the com. 
pany, C. B. Maltbie, well and favorably known as the former deputy in. 
surance commissioner of this State, a member of our legislature anda 
lawyer of excellent standing. This company has rented Offices in the 
Goodwin block, which has become quite an insurance building, and ad. 
joins the offices of the Scottish Union and National and Lion Fire. Mr. 
Burns, the president, was for nearly eighteen years connected with the 
Phoenix Life Insurance Company of this city, a conservative and able 
underwriter of long and successful experience. Its directors boast some 
of our best known Hartford financiers and underwriters, among them Mr, 
T. O. Enders, the former most able and well-known president of the Zina 
Life Insurance Company, and Mr. Samuel E. Elmore, for a long time pres. 
ident of the Continental Life Insurance Company of this city. President 
Burns thinks he appreciates the benefit of accident insurance from the 
fact that he was one of the first to take a policy in the old Hartford Acci- 
dent Insurance Company, afterwards absorbed by the Travelers of this city, 
taking out a policy on Saturday merely to help the company, and slipped 
upon a piece of sea weed on a hotel piazza, instead of the usual orange 
peel and banana skin, and severely shattered his knee on the Tuesday 
following, fur which he received satisfactory remuneration ; hence he be. 
lieves that accident insurance is a necessity, and that there is room enough 
fortwo in this great insurance centre. The capital of the companyis 
$1,000,000, of which $150,000 is paid up, which it is proposed to increase 
to a quarter of a million during the year. 

Another Hartford insurance company in the Goodwin block, not per 
haps extensively known to many outsiders, is the Mutual Health and Ac- 
cident Association, which company advertises to pay weekly benefits in 
case of sickness or accident, the only requisition being that the applicant 
shall be either a male or a female, and not under fifteen years of age or 
over sixty-five, of sound mind and body, in good health and temperate 
habits at the time the application is made. The classes are divided into 
special hazard, extra hazard, hazardous, medium, ordinary, preferred and 
extra preferred. For the good of the profession and in its honor, we are 
happy to note that insurance adjusters are included in the class of extn 
preferred. This is, of course, on the supposition that they are either male 
or female, and not under fifteen years of age, aud also strictly temperate 
at the time of the examination. Telegraph operators, ministers, editors 
and booksellers, and insurance officers and clerks are in the class called 
preferred. Book agents and lightning rod men do not seem to be classified. 
We presume they are considered uninsurable. The man who runs a buw 
saw is put down as extra hazardous, and we regret to say no distinctiog 
is made between the buzz sawyer and the circular sawyer. The manu- 
facturer of sky-rockets and the shingle manufacturer are also considered 
hazardous. A distinction is also properly made between carpenters who 
use a circular saw and those who do not—the former being only medium. 
The captain of a steamer with a low pressure engine is also in the medium, 
High pressure comes in the next class. Match makers, States prisoa 
keepers, policemen, bar-keepers and butchers—bar-keepers it being under 
stood belong to the total abstinence society—are also medium. We think, 
however, that correspondents and editors of insurance journals should be 
put in the extrahazardous class, instead of the preferred, as we know sev 
eral who have been shot lately, and a good many more who ought to be shot. 
Weare glad to see that the plumber and the milkman are put down as 
only ordinary. If we got up a company we should put them down as 
uninsurable, believing that both are deserving of early death at the 
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hands of their customers. Glass blowers are also medium. Gas 
blowers have no place in the list. The fishman is put down in 
the fifth class. We do not understand this ourselves, but possibly 
it is from Biblical reasons, on the ground that the whale swallowed 
Jonah, and not every one swallowed by a whale would be as lucky as 
Jonah was, to get thrown out C, O. D., but this side up with care, The 
veterinary surgeon is put down also in the fifth class. We do not see 
through this exactly, except through his suspected lack of skill; the horse 
he is supposed to cure, failing to appreciate his efforts, kicks him to 
death. This company also gives a burial fund in case of death, and honest 
claims, it says, are all promptly paid, which is more than can be said 


of some companies, Per SIMMONS. 


HartrorD, February 20. 





ALBANY. 


The Legislature Considers a Bountiful Supply of Insurance Measures—Life, Fire ard 
Casualty Companies Interested; Also the Co-operatives and the Mutuals—The 
Bill Requiring Fire Companies lo Give Sixty Days’ Notice of Cancellation Killed 
in the Assembly—The Incendiary Valued Policy Bill Under Discussion Again— 
lt is Referred to the Committee of the Whole—Bills Relating to Life Insurance 
Forfeitures. 





[From Our OwN CORRESPONDENT.] 


THE measures pending in reference to insurance have been uppermost 
in the legislature since my last letter. They have appeared in all 
forms and in relation to almost all classes of insurance. Four new bil!s 
have been introduced, two in relation to forfeiture of life insurance poli- 
cies and two in reference to casualty and fidelity insurance companies, 
and the annual resolution for information about Tontine policies has also 
been presented. The bill authorizing mutual marine insurance com- 
panies to change into joint stock companies has passed the Senate, and 
after a sharp contest ordered toa third reading in the Assembly. 

The Assembly insurance committee reported on Thursday last on six 
bills. That committee reported favorably the bill introduced in the Senate 
by Mr. Coggeshall on the 15th of January, and passed that body, for the 
protection of persons holding certificates of membership in accident in- 
surance companies in regard to weekly indemnities. 

The committee also réported adversely the bill introduced by Mr. 
Farrell of Brooklyn, requiring a sixty days’ notice of the intention so to 
do, by fire insurance companies, for the cancellation of policies. The 
House agreed to the report and killed the bill. 

The same committee reported favorably Mr. McCabe’s bill, extending 
the right of a town insurance company organized in some of the towns of 
Albany and Greene county to take risks on mills and factories ; also Mr. 
Becker’s town insurance bill relative to directors of such companies. 

The committee also reported adversely the bill introduced by Mr. 
Haskell of Madison county, requiring fire insurance companies to pay the 
amount stated in the policy, instead of the actual amount of loss in case 
of fire. It is the old Session bill with a new title, over which former leg- 
islatures had sucha controversy, until Governor Cornell put an end to it 
by aveto. Mr. Haskell, who introduced the bill, moved a disagreement 
with the adverse report and the reference of the bill to the committee of 
the whole. 

Mr. Littlejohn took up the question and sailed in with his usual 
declamatory style, soon demonstrating that he knew no more about the 
measure than a man in the wilds of Africa. The plausible. wording of 
the bill caught his eye and he characterized it as a measure in the interest 
of the people and against the outrages of the companies. For a man who 
has had the public experience of Mr. Littlejohn, he is the easiest caught 
by sophistry and delusive language of any man in the legislature. He 
appealed for the rejection of the report and advancement of the bill. 

Major Haggerty charged that the bill was a bad measure, that it had 
been clearly demonstrated before the committee that if it became a law 
there would not be water enough to put out fires that would occur in New 
York city. It was an unjust measure, and akin to the old English gam- 
bling insurance law. 

Mr. Husted announced that it was an old stager which had taken up 
much time in former legislation, until it was given the quietus by Gov- 
ernor Cornell's veto, and now turns up again on the plausible pretext that 





it isa people’s measure, when, in fact, it isa bill in the interest of fire-bugs 
and incendiaries. 

Mr. Van Allen, who made the adverse report, stated that it was shown 
before the committee that it was a thoroughly bad bill, and the committee 
was unanimous in its report. ; 

Mr. Hubbell of Monroe characterized it as one of those wicked meas- 
ures that comes here in a plausible and deceptive dress ; that under such 
a law it would be impossible for a purchaser of property to secure insur- 
ance without delay, and that the expense attended with apppraisement 
and valuation of property before insurance would increase the rate of in- 
surance ‘en-fold more than the amount now paid ona larger sum than the 
companies would pay in case of loss. It would injure the insured and 
increase the cost of insurance. The bill comes from the false idea of the 
nature of insurance business and the failure to consider the fact that a 
cempany does not insure the amount of the policy, but agrees to pay the 
damage by fire to the extent of the sum named in the policy if the 
property burned is worth that amount. 

Mr. Shoemaker declared that there was no merit in the bill aod it ought 
to be killed now. 

Rev. Mr. Olio thought it was a good bill. His experience with insur- 
ance agents was that they labored to induce parties to insure buildings 
for more than they are worth. He pictured them going around trying tu 
induce parties to take out big policies and enticing men to be bad, and 
should be made to pay the penalty. 

Mr. Roosevelt characterized it as a thoroughly bad bill; but Mr. Little- 
john came to the rescue with another declamatory appeal for the men 
who are being devoured by insurance companies, and the house rejected 
the adverse report, referring the bill to the com nittee of the whole. The 
Assembly committee also reported favorably the following important new 
bills introduced by Mr. Van Allen of New York, siace my last letter, 
being 

An Act for the protection of policyholders in life insurance companies. 

SECTION 1. Whenever the holder of any policy heretofore or hereafter issued 
in any life insurance company, organized pursuant to the laws of the State, shall 
file with the company in which such person is insured, a written or printed notice 
requiring said company to notify him in writing, not more than thirty days before 
the maturity of any premium on the policy or policies upon the life of such i ssured 
person, of the amount of such premium and the date of its maturity, it shall be the 
duty of such company to send the notice requested to such policyholder at his last 
known post office address, by mail, prepaid, not more than thirty days before the 
maturing of any premium falling due on said policy. 

SEC. 2. In case the premium is not paid on the day whereon it is due, after the 
mailing of the notice to the policyholder, as required by section 1, the policy sha'l 
not be forfeited, anything therein contained to the contrary notwithstanding, until 
the expiration of thirty days from the maturity .of said premium, the same remain- 
ing at the expiration of said period still unpaid. 

SEc. 3. Whenever any policy shall be forfeited for non-payment of any premium 
after the expiration of thirty days from the maturity thereof, the policyholder shall 
be entitled to a paid-up policy, pursuant to the provision of chapter 347 of the laws 
of 1879. 

Src. 4. The service of such notice may be proven by the affidavit of the person 
serving the notice or by the books of the company, as ordinary mercantile accounts 
are proven. 

Sec. 5. Allacts or parts of acts inconsistent with the provisions hereof, or pre- 
scribing a notice otherwise than the foregoing, are hereby repealed. 

Sec. 6. This act shal? take effect immediately. 


The bill repealing the fourth section of the charter of the Glen Cove 
Mutual Insurance Company, so as to enable it to do business outside of 
Queens County, has been ordered to a third reading in the Senate. 

Mr. Dutcher asked the Assembly committee to amend the four per cent 
life insurance volative policy bill, so that it shall not take effect for three 
years. The committee took no action. 

Senator Kiernan introduced three bills relating to insurance on one day. 
Two of them are in the interest of casuality, fidelity and that class of in- 
surance companies, and the other relates to life companies which transact 
business on the plan of weekly payments, industrial and kindred insur- 
ance. The latter bill is as follows : 

An Act to amend chapter 321 of the laws of 1877, entitled, An Act regulating the 
forfeiture of life insurance policies. 

SECTION 1. Chapter 321 of the laws of 1877, entitled, An Act to amend chapter 
341 of the laws of 1876, entitled, An Act regulating the forfeiture of life insurance 
policies, shall not apply to hfe insurance policies issued upon premiums payable jn 


weekly instailments. 
SEc, 2. This act shall take effect immediately, 
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The following is the text of one of the other bills amending the general 
act for the incorporation of life, health and casua'ty companies : 


SECTION 1. Section two of chapter 485 of the laws of 1879, entitled, An Act to 
amend chapter 463 of the laws of 1853, entitled, An Act to provide for the incorpora- 
tion of life and health insurance companies and casualty insurance companies, 
and in relation to agencies of such companies, is hereby amended so as to read 
as follows: 

SEc. z. No company organized under this act, for the purposes named in the first 
department, shall undertake either of the risks mentioned in the second depart- 
ment; and no company organized under this act for either of the purposes men- 
tioned in the second department shall undertake any business mentioned in the firs 
department; nor shall any such company, hereafter organized, undertake or do 
more than one of the several kinds of insurance mentioned in said second depart- 
ment, unless they shall have first made a separate deposit of one hundred thousand 
dollars for each kind of business they may engage in, invested as required by this 
act, and shall also make a separate compliance with the insurance laws of this State 
for each kind of business ; and no company organized under this act shall under- 
take any business or risk except as herein provided. The provisions of this act 
shall apply to all companies heretofore organized under the laws of this State or 
any other State for any of the purposes mentioned in the second department of the 
first section thereof. Any company organized under this act is hereby authorized 
to reinsure any risk or risks it may have assumed by reinsuring the same in any 
company authorized to do business in this State. 

Sec. 2. All acts or parts of acts inconsistent with the provision of this act are 
hereby repealed. 

SEC. 3. This act shall take effect immediately. 


The other bill amends the same section of the general life, health and 
casualty insurance law, evidently seeking the same end in different words. 
Its text is as follows : 


SECTION 1. Section two of chapter 463 of the laws of 1853, as amended by chap- 
ter 485 of the laws of 1879, entitled, An Act to provide for the incorporation of life 
and health insurance companies and casualty insurance companies, and in relation 
to agencies of such companies, is hereby amended so as to read as follows : 


SEc. 2. No company organized under this act for the purposes named in the first 
department shall undertake either of the risks mentioned in the second department; 
and no company organized under this act or the laws of any other State or nation 
for either of the purposes mentioned in the second department, shall undertake any 
business mentioned in the first department, nor shall any such company hereafter 
organized undertake or do more than one of the several kinds of insurance men- 
tioned in said second department; nor shall any company heretofore organized 
undertake or do more than one of the several kinds of insurance mentioned in said 
second department, unless it shall have first made a depos't of one hundred thous- 
and dollars, as required by this act, and shall be possessed of an actually paid in 
capital equal to one hundred thousand dollars for each kind of business it may en- 
gage in, provided that it shall not be lawful for any company to engage in more 
than four of the different kinds of business mentioned in the second department of 
the first section of this act ; and any such company shall be required to divide its 
whole capital into equal parts, according to the number of kinds of business in which 
it may engage, and shall keep the capital and unearned premiums and accumula- 
tions for each kind of business separate and distinct from the other kind or kinds it 
may be engaged in; and the capital, unearned premiums and accumulations of 
each kind of business shall not be liable for the risks or liabilities of any other kind 
or kinds ; and any such company shall make a separate report to the insurance de- 
partment and a separate compliance with the insurance laws, so far as applicable, 
for each kind of business in which it may be engaged. It shall be unlawful for any 
such company to advertise in any way any capital, deposit, reserve fund or surplus, 
except for each kind of business separately ; and every such advertisement shall set 
forth the liabilities of such company for the kind of business referred to in such ad- 
vertisement. 

SEc. 2. This act shall take effect immediately. 

The first of these two bills was prepared in Albany, not agreat ways from 
the insurance department. The other was brought here from Brooklyn, 
and is supposed to be in the special interest of a company in which A. A. 
Low is interested. 


Senator Coggeshall on Thursday last introduced the annual resolution 
calling upon the Equitable and New York Life Companies for a partic- 
ular detailed statement about tontine policies, covering the entire period 
which each company has issued such policies. As the resolution was 
being read, one of the senators turned to his colleague and said: ‘‘ Do 
you hear the bell tinkle?” The Senate, by a decisive vote, referred the 
resolution to the insurance committee as the best mode to summarily dis- 
pose of it. 


No action has yet been taken in the proposed new building law for 
New York. DEAcon. 


ALBANY, February 25, 1884. 









NEWS OF THE WEEK. 





Superintendent McCall’s Report. 


THE annual report of Superintendent of Insurance John A. McCall, of 
the fire and marine insurance companies doing business in the State of 
New York, was presented to the legislature on Monday. A brief review 
of the history of the insurance department forms the opening pages of the 
report, followed by some remarks on the necessity for insurance super. 
vision and examinations of companies. Upon this head and in reference 
to useless and costly examinations made by insurance officers of other 
States, the superintendent says: 


The good accomplished by the department since its organization, in refusing to 
admit companies of doubtful standing, by the requisitions for impairments, in the 
rejection of objectionable assets, and the prosecution of dishonest officers, is not 
weighed against the failures that have occurred; but the scale is freighted only 
with all that has not been performed by those persons whose raids o> the coffers of 
the companies during their briet existence could be ascertained by their unlimited 
praise cf the management which followed. If there were no supervision it is safe 
to say that fraudulent institutions would be numerous, especially if their existence 
depended on the will of those critics that had neither disposition nor authority to 
investigate them. ‘That supervision may be and is sometimes made both offensive 
and intolerable, is not disputed. That it should aggrieve people if examinations 
are made of their affairs is hard to understand. The nature of the business of in- 
surance constitutes the officers as trustees, who should be ever ready to show that 
the confidence of the community has not been misplaced. Objections to investiga- 


tions that do not investigate, are always in order, and will invariably be sustained, 
It is little less than criminal for any supervising officer to use his authority to com- 
pel the corporations within his jurisdiction to stand the expense of a farcical inquiry, 


the motive of which is exposed by the bill of the investigator. The superintendent 
has been frequently asked for advice by the companies of this State in regard to their 
being mulcted by these roving examiners, and it has been suggested that he should 
apply the retaliatory lash and punish the corporations of the State where the 
peregrinating officials are certified from by becoming a participant in the raids with 
a change of locality. The inquiring officers have been advised to permit the so- 
called examinations to be made, as it is to be assumed that the examiners have pro- 
vided themselves with the necessary authority to legalize their looting. As to 


retaliating on the companies of other States, the superintendent will not consent to 
be a party thereto. He will, when necessary, examine any company doing busi- 
ness in this State, without regard to its location, but the controlling motive will not 


be either recompense or retaliation. Tn fact, it is his intention that all expenses for 
investigations made or caused to be made by him without request from the com- 
panie:, shall be paid by the State from the appropriation for the maintenance of the 
department. It is submitted that this is the proper method, and if it is pursued by 
the departments of other States it will give no opportunity to predict that warm 
weather will produce investigations of corporations located near the summer re 
sorts, or to charge that bad results are obtained because the State has delegated the 
duty of remunerating its employees to the company that, possibly, needed criticism, 
prevents or at least tempers it by a liberal allowance for labor and expenses. Why 
any company or association should be compelled to pay for an investigation not 
asked for by it has not been made plain. So much can be said against it that the 
proof of its impropriety is overwhelming. The proposition advocated by the 
superintendent, of payment from the department funds, could not be productive of 
harm. It would not lessen the number of investigations, unless there is truth in what 
is now urged against the present system, viz., that examinations are unnecessarily 
made because the companies are obliged to pay for them. The plan proposed 
would entirely eradicate that feeling which is generally entertained by department 
officials, that investigations of the companies of their own State by other State de- 
partments are made, as a rule, without justification, and for the liberal remunera- 
tion they afford. No one will or can take exception to an examination made from a 
desire to protect the public, and the question of infringing on the territory of any 
individual is of no importance if carelessness or worse is checked by the outside ex- 
aminer. It shall ever be the pleasure as well as the duty of the superintendent to 
consult, in advance of action, the supervising officer of the State where a company 
not of this State needing investigation is located. But it does not follow that he will 
be precluded by the advice or report of that officer from examining for himself. 

The varying laws and rules governing the respective heads of departments are of 
such a nature that a company may be entitled to a certificate of compliance in one 
State and yet by the character of its investments and general business transactions 
be especially prohibited in extending its business to other States where no better 
supervision exists, but where the laws are materially different. This is said in ex- 
tenuation of some refusals to admit companies to this State where the superintend- 
ent, having full confidence in the certificate of examination furnished, yet by the 
laws of this State was prevented from honoring it. 


The superintendent directs attention to the superfluous and contradic- 
tory legislation regarding insurance that lumbers up the statute books 
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and shows that some of it is of a vicious nature. Regarding defamatory 
resolutions introduced in the legislature he says: 

It may not be amiss to call attention to what has grown to be a serious evil in the 
introduction of resolutions attacking the standing of particular companies, and so 
worded as to cause distrust and alarm among the policyholders. The State has pro- 
vided for the supervision of insurance companies and clothed the superintendent 
with sufficient power to enable him to obtain full advice on any subject pertaining 
to the transactions of each and every insurance corporation. The authority con- 
ferred on him is so unrestricted as to invite criticism. The superintendent, vested 
with this power, will at any time, on request of any member of the legislature, 
secure and furnish information that he feels satisfied is wanted in the interest of 
policyholders. What need, then, for the passage of resolutions directing investiga- 
tions and calling for reports which can be procured by application to a servant of 
the State without injuring the business or reputation of the company? ‘The use 
and circulation heretofore made of these resolutions have been such as to lead the 
superintendent to believe they are often prompted by business jealousies or.a desire 
to please some constituent who, failing to comply with his part uf the contract, is 
disappointed by the declination of the company to ignore that fact. In the experi- 
ence of the superintendent there has never been made a refusal on the part of the 
department or any company to give prompt answers to any complaining person, 
legislator or otherwise, Either the department should be consulted or referred to 
in all such matters or it should be abolished. A contradiction of this proposition 
cannot be sustained. 


TWENTY-Five YEARS OF INSURANCE. 


The report continues as follows : 


The statistics given in this volume complete the official State history for twenty- 
five years, taken from the reports of the companies that have been authorized to 
transact business herein under the supervision of a department created for the 
charge of insurance corporations. The statements rendered to the comptroller 
prior to 1859 were skeleton in form and information. It was not until the organiza- 
tion of this department that any attempt was made to obtain and collate the data 
that gave an intelligent presentment of the results of the business. It is, therefore, 
instructive to compare the report for 1859 with that of 1883 and note the changes 
occurring in a quarter of acentury. The following table of comparisons for the 
years men‘ioned presents the results in concise form : 


NeW YORK JoINT-STOCK FiRE COMPANIES. 





1859. | 1883. 
Weawwer Of COMIPANIES... ..6. ccvcecesécccccsiesss 97 66 
DRG trwenctsssivcstecvsecenieees cosiseeeet $26,323,384 $58,916,097 
Laabalities, except CAcital...cccicrcescccceccooss 3,002,381 19,431,681 
Capital........ PVE eawae Themen eeutseauan’ 20,007,000 22,037,020 
Ps ccspekntbesadacdus-dbeaepneidendenwen 314,003 17,447,399 
OND sin's0 svc cewen kes cess sqyeseessecsaneeus 3 500.688 21,875,943 
Total cinigei-ore EEE TL 8,032,493 24,275,206 
EE OME ccc ce rece cctseceeesvessnevdtees}s 2,681,980 12,477,116 
I so civ duds ewcdbbnsacrentheedes 2,851.723 2,259. 33° 
Ory meee a ern e 7,855 354 23,277,018 
NN ck Cai cteraddaddidhdceskecaean 719,267,810 3,511,762,728 











Joint-Stock FIRE COMPANIES OF OTHER STATES. 








| 1859. | 1883. 

sag POE 66s sckcccecinwescenedsatn $ 45 60 
DR Ckth os ier a 25s aenabekerinsen set caees | $22,281,097 | $82,508,174 
ion, GORING ORRIN. «sense odisvecncesever } 5,321,198 27,864,672 
"teen ELL EEE EEE 12,351,315 34,428,000 
Surplus le dae ebb pseauses en sShueuepaes bpekembes } 4,008,584 20,221,671 
Premiums SINE So accaisn adie cda ens teawmeee | 8,113,770 31,020,840 
EE ae Genaek.n panna hosedeab cate eeehnie 10,103,148 34,911,970 
EN inca cc dacushiawessedsomateeren 5,349,261 19,149,817 
ee ee eae eer een | 8,912,441 33,255,077 
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Risks in force......... SC emancnued by aeeinaeeee | 537,409,090 2.928,767, 





New YorK MUTUAL FIRE COMPANIES. 











1859. 1883. 
Number of companies..........--+-++seee0s eaees 28 7 
INN 20-4 5 <a Nu ruvadontouadwanines $4,591,182 $1,502,566 
SSR TREES SEE ee 527,852 838,843 
OE EI ea BOE 5,119,034 2,341,409 
NE Siwnsncs ciéucieewedbe wie sngmsens 95,066 224,192 
Ne so acre a+ canndedmineatincenberhes 272,910 284,109 
I caiis sss. 2haechenvanesen «the tedayes 234,148 204,418 
I, 550s tragcescundetn nated esteneds 87,310,910 60,729,966 














NEW YorRK MARINE COMPANIES. 








1859. | 1883. 





Number of companies.........-----0+-+e+eeeee+ 14 6 
Assets..... 4 Lol dhatsexsbease ey ee $20,932,067 $16,620,716 
Premiums...........- etevterersens ésenentanens 13,730,438 5,024,92 
Expenditures. ............seeees eosbeeebonesens 9,446,293 4,0,8,04 





Three foreign joint-stock fire insurance companies were authorized tc issue poli- 
cies in New York State in 1859, viz.: Unity, Royal and Liverpool and London. 
The Unity statement showed a deposit with the United States trustees of $150,5co 
and premium receipts in this State ot $19,648.85. The Liverpool and London re- 
ported its American assets at $860,448.45; income, $582,994.99 ; expenditures, 
$347,149.31. The Royal made no statement, but it had on deposit with the comp- 
troller $100,000. These figures, compared with the totals of the foreign companies 
for 1883, give an idea of the wonderful increase in the business transacted in the 
United States by this class of corporations. It is accounted for by the prompt pay- 
ment of losses and business-like management of such of these organizations as have 
been competitors with the American companies for the past fifteen years. The fol- 
lowing is a recapitulation of the 1883 United States statements of the twenty-five 
foreign fire companies : 


AGM cov scnccccasiccavccconeesasaveevensecetonesss vebpeseenesees $38,451,867 
ERED: c50ccccnreceenstess 6pn46nen’ siege cdnaast)oueseieneeeues ~ 

Deposit capital.........sccccccccccccccccccccccecccssecesscscsccees 5,000,000 
Surplus... ....sceeeeeeeeeeccseeeeeeeeeeeseeeeereeereeesseaeeeeees 13.575,469 
PUOINS. ccvcccoscesesedossevsescsorseves g550600seseys onensenaee . 25,201,595 
Total income... ...cccccccccccccccccccseccccccesseccccsecsscoeece 26,430,714 
LOGBES .o cccccccccccccceccccccccccceccossseescescccesccsossceesces 16,298,814 
Total expenditures... ......-c.ccccccscccccccvccsccevessserescceees 24,395,675 
Ristis 8 TROGBs oc 60 c0ccce 60005000se cn sbosotencesé céneesscodsess 2,996,253,559 


Other comparative statements are included in the report, all of which 
are of great interest to underwriters, but which we have not space to re- 
produce this week. He treats of the subjects of underground insurance, 
annual statements, legal decisions, etc., and concludes as follows : 

To the companies who have aided the superintendent's desire to publish an early 
report by a marvelously prompt compliance with his requests, and the department 
clerks, who have worked unceasingly in preparing the statements for the printer, the 
insuring p=blic is indebted for this, the earliest publication of its kind ever issued. 
Every effort has been made to check the work performed, so that in the haste of 
preparation errors of a grievous kind would not appear. It is believed that none 
such will be found. 

The reports of the life and casualty companies and associations will be published 
as part two of this report. The results obtained from their compilation and the 
suggestions to be offered in regard thereto will be found in the same volume. 





Legislation in Connecticut. 


An important bill, formulated by Judge Nichols of the National Fire In-- 
surance Company of Hartford, and incorporating features of the New 
York law respecting guarantee surplus and special reserve funds, has. 
been introduced in the Connecticut legislature, and will command a goods 
deal of attention among insurance men. The Hartford fire companies 
without exception, it is understood, favor the adoption of the bill. It 
provides for the creation of a guarantee surplus fund and for a special: 
reserve fund by the fire companies. Under the bill, dividends will be lim- 
ited to five per cent semi-annually on the capital stock, until the guaran- 
tee surplus fund and the special reserve fund shall have accumulated to. 
an amount equal to the company’s capital stock, or to $1,000,000 if the: 
capital stock is greater than $1,000,000, The entire surplus profits above 
the semi-annual dividend of five percent will be equally divided between: 
and set apart to constitute the guarantee surplus and special reserve funds. 
These funds are to be invested by the company the same as its capital 
stock and surplus accumulations. But the special reserve is to be held! 
and invested as a separate and distinct fund, complete list of the securi-. 
ties composing the fund to be kept on file in the office of the insurance 
commissioner, who will be required to make an examination thereof at 
least once in each year. Inthe event of an exterisive conflagration, where- 
by the claims upon the company shall exceed the amount of the capital 
stock and of the guarantee surplus fund, the special reserve fund will be 
held to protect all policyholders of the company, other than the claimants, 
become such in consequence of the conflagration, and will serve as a 
basis, constituting capital and assets, for the further prosecution of the 
company’s business. That is, as Judge Nichols said in talking of the bill,. 
if a company having $2,000,000 of insurance in a second Chicago disas- 
ter, and $28,000,000 elsewhere, the capital stock and guarantee surplus- 
fund will be all that can be wiped out, The special reserve fund will: 
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establish the nucleus for protection of the remaining policyholders who 
are not involved in the disaster and for the carrying on of new business. 
In case, however, the special reserve fund shall not amount to $200,000, 
the company will not be allowed tocontinue business until the deficiency 
is made up. In other words, the company must have a fund of $200,000 
before it can goon with its business, At any time thereafter it may in- 
crease its capital stock to an amount not exceeding the capital authorized 
by its charter under the laws of the State. 

In the Senate a bill has been introduced allowing service upon foreign 
insurance companies by Jeaving papers with a clerk in the insurance com- 
missioner’s office instead of the insurance commissioner himself, and was 
explained by Senator Cooley and passed. The house has also passed the 
bill. 

Betore the judiciary committee, Judge Chamberlain, Henry C. Robin- 
son, ex-Governor Hubbard, James G. Batterson and ex-Lieutenant Gov- 
ernor Sill spoke in opposition to the bill making representations in insur- 
ance applications and surveys not warranties. Ex-Judge Briscoe pre- 
sented a substitute bill limiting the application to cases where there is no 
actual intent to deceive or unless the misrepresentation increases the risk. 
Judge Chamberlain, according to the report in The Hartford Post, argued 
that *‘ the trouble with the substitute was that willful intent could not be 





ts 


proven, The act should be called what THe SPECTATOR dubs it: ‘An 
act to encourage lying and deception.’ He then analyzed the case of 
Bennett vs. Agricultural Fire, presented by ex-Judge Briscoe as a reason 
for the bill, wherein there was gross misrepresentation. The defence in 
the case really rested upon a vacating of the premises contrary to a pro. 
vision of the policy. He also alluded to the billions of risks held by 
Connecticut companies. The bill proposed to interfere materially with 
this great business. Out of the risks held in this State by the six Hart. 
ford companies, there had grown in four years only four suits, and two of 
them had been settled. There was no insurance litigation; it had melted 
away.” Henry C. Robinson, for the life companies, said that since the 
beginning of life business in this country up to 1872, only 198 policies 
had been contested, involving only 14 per cent of the total amount paid, 
In £883 the Connecticut Mutual paid over $3,178,000 and not a cent had 
been in litigation. ‘‘ Let us hear some other reason than a metaphysical, 
moot-court reason” for interference. The people whom the legislature 
is asked to stigmatize paid last year $250,000 in direct taxes to the State, 
Patriotism, to say nothing of protection, ought to teach the State to 
protect its true interests. The laws of business would, if the present con- 
tracts were unfair, develop insurance companies who, by fair contracts, 
would take away the business now done by the existing corporations, 





Life Insurance in 1883. 


THE following tabulation shows the transactions in 1883, and the financial and business standing on January 1, 1884, of the life insurance companies 


operating in the principal States. 
Tue Lire INsuRANCE Pocket INDEX now in process of pases shad 


The statistics of these companies in greater detail, and in comparative form for four years, will be published in 
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* Excludes industrial policies 








+ Includes industrial policies. 


t Does business on the assessment as ar as sane life plan. 





























. Policies Number | 
. T | Total Pay- Total Dis- Gross Ad- 
Name or Company. Renived rota Li | ments to | bursoments in | io fanens ay wae fe Amount | nitted Assets, 
Policyholders. 1883. | the Year. anil of | Jan. 1, 1884. 
Year. | 

I aran sp beccovhe cueccceayeds ac $2,719,350 $4,479.722 | $2,781,828 $3,420,804 5,522 | $10,114,585 | 60,354 | $85,040,335 | $29,017,935 
American, Philadelphia...........-..----++- 186,891 389.134 | 344,016 436,895 | 30 41,051 4,209 | 7,166,642 3,001,437 
Berkshire, Pittsfield, Mass...--.-.........+.. 580,299 7741780 | 548,500 686,658 1,184 2,825,526 6,380 | 14,122,913 3,683,080 
BPOGRIEM, EOORIVD....cccccccccccscccess oss 205,306 3°7,552 215,423 | 305,278 | 1,328 805, °53 4,093 | 5,766,886 1,566,095 
oe ee eee ee 207,859 294,731 | 276,447 | PG.4AFE | veces eseereces | oveces hee 2,247,278 
Connecticut General, Hartf.rd.......  ...... 160,317 255,896 | 148,459 | 211,276 741 I 028, 470 4155 | 6,066,638 1,430,398 
Connecticut Mutual, Hartiord.........------ 4,829,098 7,870,223 | 5,781,852 | 6,827,013 3,595 8,579 008 63.595 | 155,433,409 52,571,101 
kquitable, Des Ne A nitcweieceneeed 61,794 95.383 | 45,070 | 85,295 279 362,590 1,638 | 1,872,176 508,795 
Baettawle, NOW YOR... 6s. scccccccccncccee 10,727,548 13,470,572 | 6,461,071 | 8,567,903 | 18,566 81,129,756 | 75, ~ | 275,160,588 53,030,582 
German Mutual, St. Louis...............--- | ,867 39,352 | 29.950 | 38,102 18 33.985 835,054 402,387 
Germania, New York........0-cccccceee.... 1,491 567 2,000,269 | 1,173,780 | 1,554,178 2,231 * 4,527,933 | t 35. on | + 39,617,585 10,402,356 
¢ Hartford Life and Annu ty, Hartford ...... 492 325 545,029 | 340,827 | 463,9) 12,483 12,471,976 | 35,812 | 36,129,691 1,182,528 
ee Serer Tr rte ree 546.475 805,981 | 470,215 | 652 824 | 1618 3,065,544 | 8,893 16,874,646 5,403,439 

Homeceopathic Mutual, New York........... 95.381 138,194 | 70,525 | 128,194 | 6,597 956,755 7,764 | 3.302,176 725, 
Jobn Hancock Mutual, Boston.....-.. og 472,242 607,839 | 320,146 541,531 | 39,632 5,069, 68,901 | 15,782,799 2,587,268 
Life Insurance Company ot Va., Richmond. . 71,947 135,176 63, Ico eee eager 2,530 | 2,345,161 501,278 
Demnattam, NEW WOR. «2... ccccccsiccsecceese | 1,008,421 I. 636,049 | 1,157,001 1,475,178 | 1,270 3,551,987 11,666 13,023,205 10,871,184 
Mas-achusetts Mutual, Sprirgfield......---.-| 048,594 1,376,849 | 815,647 1,132,734 | 2,278 5,929,950 14.313 32,860,164 7,585,312 
Me:ropolitan, New York...........0.-++00+: 1,975,703 2,082,619 | 1,075,259 2,267,250 | * 239 * 256,805 | t531,048 t 63,425,107 2,202,341 
Michigan Mutual, Detroit............+-.+++- 320,635 387,117 | 145,399 266,436 | 1,295 2,522,286 5,888 | 10,500,841 I 231,879 
Mutual, New SS, SUM eae 13,457,929 18,500,893 13,959,361 16,311,770 | 11,531 | 37,810,597 | 110,990 | 342,946,032 100,912,245 
Mutual Benefit, Newark................+-0+- 4,159,771 6,232,400 | . 93 768 4655,510| 4,940] 13, _ 376 49,178 133,298 768 37,581.431 
PUMPUNEE, PROMUNIIT. oc cect escdcasiceseceeses 416 585 565,595 282 027 369,988 | 2,2I0 | 2,698, 7.255 | 12,121,725 2,950,549 
New York, New York... 10,948,487 13,661,351 | 6,699,390 9,102,016 | 15,561 | 52,735, ote 69,227 | 198,746,043 55,202,314 
New England Mu:ual, Sane a tes 1,961,319 2,957.202 | 2,056.563 2,438,833 2,512 6,989,296 | 20,829 61,694,591 16,901,943 
Northwestern Mutual, Milwaukee.......--.. 3,009,212 4,209,213 | 2,226,830 2,958,187 6,913 20,136,582 | 43,801 | 92,083,093 21,085,584 
Penn Mutual, Phiiadelobia............-.---- 1,507,896 1,971,464 | 3,097,730 1,450,823 2.937 6,846 525 16,483 41,521,675 9,003,526 
Phoenix Mutual, Hartiord..................- | 719,474 1,360,723 | 1,122,709 1,374,815 1,102 1,527,201 19.089 27,788,496 10,615,756 
Pruvident Lite and Trus*, Philase phi........ 1,402,619 1.742,734 | 595,007 850,965 2,229 7,183,511 11,766 37,499,951 8,292,041 
¢ Prov dent Savings, New York........------ 82,265 113,221 | 38,141 95,254 1,318 5,629, 100 2,389 7,020,346 157,050 
ee 828,911 845,903 | 222,083 702,065 | 227 417 20,426,140 | 273,917 23,053,935 580, 101 
State Mutual, Wor ester..............-...+5] 467,136 610,887 | 291,903 413,164 855 2,900,539 5.71t 14,262,114 3,301,788 
pe og er 660 028 991,651 | 289,891 456.988 2,134 | 4,€99,171 14,378 | 25,005,604 7,435,978 
Union Central, Cincionar................... 491,586 | 602,614 247,294 215,859 2,957 | 5: 150,204 7,679 12,380,018 | 2,010,460 
eee eet, Pestiend, Diane... co cccccccedl csccvcsrss | sdcvessess | Sse \daatividwa Et matwas i cysempess | wcense 1 <svesesseae | <¢suscsenl 
. United States, New York................00-- 652,32. 923.918 | 475,925 820,202 1,931 | 5.44% 054 | 9,995 | 19,193.579 5,268,212 
NN, NEE ON. bi seccevees ences seuces 41,240 54.157 | 21,413 40,686 4t8 | 347 | ‘1,092 | 1,385,402 256,231 
Washington, New York..................-.. | 1.347.955 | 1.794.953 | 973 054 1,302,264 | 2,644 | 6,369.40 | 14.425 | 31 994,723 7,006, 885 
SN Ad dcweacs Nopeeb cided: paNseues:enid | $60,265,416 | $94,823,346 | $56,833,604 $73 073,441 | 390,296  $343,542,912 | 1,620,696 | $1,867,592, 111 | $478,713,807 

° | 





a Devoted to industrial insurance exclusively. 





The New Company at Wheeling. 
Tue Jefferson Insurance Company of Wheeling was organized on Decem- 
ber 1 last, under the laws of the State of West Virginia, with a capital of 
$100,000, of which $10,000 is piid up and the residue secured by bonds 
given by the stockholders individually, securely endorsed. The officers 
of the new company are: E, W. Oglebay, president ; T. P. Phillips, vice- 





president ; F. Riester, secretary, and J. L. Stroehlein, assistant secretary, 
Among the stockho'ders are included the following well-known business 
men of Wheeling: E. W. Oglesay; J. N. Vance, president, Jno. D. 
Culbertson, treasurer, of the Riverside Iron Works; C. R. Hubbard, 
president of the Wheeling Iron and Nail Company; T. P. Phillips, for- 
mer secretary Franklin Insurance Company; M. Reilly, T. M. Reilly, 
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firm of M. Reilly, wholesale'grocery ; L. C. Stifel, Wm. F. Stifel, firm of J. 
L. Stifel & Sons, calico printers ; Geo. E. Stifel, Fred. Schwertfeger, firm 


of Geo. E. Stifel & Co., dry goods ; J. J. Jones, cashier Exchange Bank ; 
F. P. Jepson, cashier Bank of the Ohio Valley ; Gibson Lamb, cashier 
Bank of Wheeling; Wm. P. Hubbard, lawyer; S. S. Bloch, A. Bloch, 
firm of Bloch Bros., fancy grocery ; C. W. Brockiemer, firm of Hobbs, 
Brockiemer & Co.; Hy. Horkheimer, firm of Horkheimer Bros.; O. C. 
Dewey; W. P. Heiskell, firm of Ott, Hall & Co.; Dr. R. W. Hazlett, and 


others. 


The secretary, Mr. Riester, took charge of the Jefferson on January 1, 
after resigning the secretaryship of the German of Wheeling. He is 
known as a good fire underwriter, and with the substantial backing the 
company has, its chances are good for success. 





Book Value of Fire Insurance Companies’ Stock, 


A coMPARISON of the book value of stock of fire insurance companies 
repoiting to the New York Insurance Department, for the five years 


1880-84, is presented below. 


Investors in insurance stock and policy- 


holders in companies are equally interested in the surplus resources 
possessed by the companies of their choice. The proportion of surplus 
to a uniform capital stock of $100 presented in the table indicates at a 
glance how the companies stand relatively in regard to that all important 


index to solvency. 


The companies are arranged in the consecutive order 
of the amount of their book value on January 1, 1884: 














NAME OF COMPANY. 


| 

| Jan. 1, 

1884. 
Glens Falls, Glens Falls.......-...-+-- | 431.28 
Buffalo-German, buffalo............... 372.19 
Bawle, New York..........cccceceessce 326.11 
Pennsylvania, Philadelphia............. 324.45 
Franklin, Philadelphia ............---- 312.57 
Girard F. and M., Philadeiphia........ 288.42 
ee See 287 87 
Williamsburgh City, Brooklyn......... 273.37 
German-American, New York......... 268.50 
Continental, New Y: rk...........0000- 266.18 
Broadway, New York..... .......-+-- 265.57 
Fire Association, Philadelphis......... 262.90 
New York Equitable, New Ycrk...-..-- 262.14 
American, New York............+--++. . 
PENIS, IUOWEEE. «o<50cccseccseevces 


OO ee en 
deMerson, New York. ......ccceseesse. 
rer eee 
American, Philadelphia................ 





Peter Cooper, New York.. s, 
Brocklyn, New York.............+.-- t 
Kings County, Brooklyn.............. t 
Greenwich, New York...........see00- 232 41 
New York Bowery, New York.......-- | 217.34 
POG, NewWcnsicessiecesccsvesss| 212 28 


Ins. Co. State of Pennsylvania, Phila..| 209.82 
Ins. Company of North America, Phila.| 207 07 








| Net Boox Vatue or Stock Per $roo. 








Jan. 1, 
1883. 


417.21 


347.10 | 
318.79 | 


340.66 
314.38 
278.25 
285.45 
269.44 
251.96 
255-79 
266.55 
284.41 
259.30 
239.78 
233-15 
243.66 
242.29 
234.27 
256.88 
234.61 
231.88 
229.22 
255-25 
225.46 
206.88 
221.91 
208.36 
208.66 
197.65 
188.77 


; 206.16 


Hartford, Hartford............0cceses. | 206.69 
Spring Garden, Philadelphia ..........| 202.08 
Detroit F. and M., Detroit ............ 198.21 
Merchants, _ __. 4 eee Saaere | 194.46 
United States, New York.............. 190.68 
MET WOES vc doveccesscuesswads 182.99 
i PC . Cniinceskueckiess 182.58 
Germania, New York.............----| 181.79 | 
ES are ee 18I 74 
SE UO WOE... vwvewensecceowe 181.63 
Hanover, New York..........cssssee0- 177.73 
Merchants, 8 eee 177.33 
Hamilton, New York.............+se0- 174.11 
SE TID nos 0 ns ncceneseeces 172.37 
Manufacturers ard Builders, New York. robs 
Commerce, Albany .......--..--+-.-0- 170.50 
Phenix, Brooklyn............0s0e+s00. 168.62 
Rochester-German, Rochester......... 167.66 
Westchester, New York............... 167 52 
Niagara, New York..............0.00- 164.84 
Stuyvesant, New Vork................ 163.51 
Albany, DNs: cl gandesectéstacte 161.85 
Standard, ng eS 160.51 
Franklin and Emporium, New York... 156.41 
Home, New Vork.......-....sssees0.. 155-44 
Globe, New York..........- 155.03 
Commercial, San Francisco.....-...... 153.48 
Peoples, New York..............----0- 153.39 











192.57 
181.58 
177 79 
174.26 
179 83 
177.88 


| 171.57 


164.85 
169.62 
167 94 
178.14 
169.79 
164.45 
162.05 
161.34 
207.85 
170.11 
161.72 
168.08 
164 42 
159-14 








Jan. 1, | Jan. 1, 
1882. 1881. 
| 397.08 | 366 04 
328.95 | 322 04 
302 68 | 300.39 
336.39 | 321.22 
329 44 | 335.78 
255-79 | 282.32 
292 50 | 314.34 
300.07 | 279.83 
241.52 | 225.61 
240.67 | 225.61 
264 23 | 26656 
325.08 | 342.23 
254-69 | 253-75 
230.03 | 233-74 
221.91 |*218.92 
267.00 | 264.54 
249.54 | 251.68 
229 13 | 224.83 
265.31 | 260.24 
238.45 | 235.22 
243.80 | 242.92 
237.19 | 236.68 
269.05 | 267.23 
248.45 | 249.19 
214.96 | 234.27 
215.15 | 219.81 
*215.32 | 222.75 
206.63 | 194.23 
207.72 | 205.68 
*172.28 | 203.61 
212.51 | 200 
192.40 | 190.91 
170.87 | 188.20 
182.13 | 174.67 
182.34 |*184.21 
*178.19 | 190.97 
185.44 | 184.14 
183.27 .13 
180.16 | 172.69 
182.86 | 188.83 
152.88 | 144.21 
186.25 | 196 31 
172.14 | 186.54 
151.16 | 140 14 
167.72 | 161.75 
158.35 | 150.33 
228.07 = 
168.81 | 168.29 
156.27 | 200.97 
178.02 |. 187.57 
172.80 | 172.71 
160.21 | 154.64 
160.02 | 164.53 
"150.04 | 152.85 











Jan. 1, 
1880. 


326.60 
310.51 
281.47 
301-77 
339 75 
285.95 
299.52 
277-47 
187.56 
210.81 
250.20 
250.20 
255-39 
218.96 
259-39 
262.19 
245.38 
219.75 
247.20 
227.36 
228.42 
228.67 
271.87 
228.98 
241.02 
211.96 
216.92 
174.83 
204-05 
192.90 
204.99 
186.18 
177.82 
173-50 
250.55 
177-87 
187.66 
237-18 
179.88 
180.53 
126.28 
191.45 
176.60 
146.70 
160.03 
140.50 
203.49 








* Capital decreased during the year. 





; 





Book VALUE OF FIRE INSURANCE COMPANIES’ STOCK.—Continued. 

















NAME OF COMPANY. 
Jan. 1, 
1884. 

Phoenix, Hartford....... ccccccccescce- | ESEQD 
German, Pittsburgh........... bcneenen 150.52 
St. Paul F. and M., St. Paul 148.89 
Clinton, New York....-... soesedtes 146.59 
National, Hartford. . 145.41 | 
Peoples, Pittsburgh...-..-..... -|"145 02 
Concordia, Milwaukee --| 144.81 
Eliot, Boston........--++.++e+0+ opeses 144 32 
Knickerbocker, New York...... cococe- | E49.08 
Mercantile, Cleveland.........++++..-- 143.39 
Mechanics, Philadelphia............--| 142.16 
Farragut, New York.......-.e+ee+++++-| 141.59 | 
American, Boston......-.+-++++-++++++- 141.27 | 
New Hampshire, Manchester......---- 141.23 
Metropolitan Plate Glass, New York...| 140.86 
Springfield F. and M., Springfield..... 140,09 
Lafayette, Brooklyn...........+-++-+- 140.06 
Northwestern National, Milwaukee....| 139 12 
Park, New York........-+-++++e0e2e0 137.35 
American Central, St. Louis 137.01 
National, New York............+ 136.76 
Montauk, Brooklyn.......... 136.62 
Exchange, New York...........-++++-- 136 59 
New York Fire, New York............ 135.10 
Long Island, Brooklyn....-..-........ 134.54 
Mechanics and Traders, New York... .| 133.53 
Mechanics, Brooklyn.....--.---------- 133.00 
North American, Boston.....-.......- 132.73 
Boatmens F. and M., Pittsburgh.......| 131.42 
Connecticut, Hartford................- 128.24 
North River, New York..............- 128 21 
Empire City, New York.......-------- 127.89 
American Exchange, New York........ 127.64 
Merchants, Providence............+++- 127.56 
Firemens Fund, San Francisco........ 125.94 
Agricultural, Watertown.............. 125.64 
Fire Ins. Co. County of Phila., Phila....|*125.31 
Neptune F. and M., Boston............| 125 17 
Firemens, New York.......... -| 124.92 
United Firemens, Philadelphia... --| 123.35 
Commercial, New York...... ee ee 122 89 
Union, San Francisco.........--.....- 120.81 
Mercantile F. ard M., Boston....-.....| 119.62 
California, San Francisco......---..... 118.80 
Firemens, Baltimore...........++ee00: 118.79 
Washington, Boston..............+0+- *118.38 
Michigan F. and M., Detroit.........-. 117.57 
Equitable F. ard M., Providerce...... 117.15 
Union, Buffalo..... peadivpesbises eens 116.35 
Security, New Haven.................- 115.35 
Sun, San Francisco. ..........---ee000+ 113.14 
Firemans Trust, Brocoklyn..-..... euseee T1I.49 
Pennsylvania, Pittsburgh.....-......-- I10.55 
Mercantile, New York ....0......++00-- 109.94 
Buffalo, Buffalo...........+0---+-++--- 109.14 
New Orleans Ins. Co , New Orleans...} 109.02 
Guardian, New York...........-0s000+ 107.34 
Firemens, Dayton......-..---.-++-.--- 107.29 
Prescott, Boston..........seceeesseee- 107.22 
Orient, Hartford.......-.-...-.+20+05- 107.05 
Sterlng, New York............-++000: | 107.04 
Citfzens, Pittsburgh....-...........+++ "105.39 
Providence-Washington, Providence...) 104. 
Howard, New York..... pevesvespbecees | 103.83 
Manufacturers F. and M., Boston..... - 103 74 
Atlantic F. and M., Providence........ To2 94 
Union, Philadelphia.........--........ *102 61 
Germania, Newark.......-....-++ s+ | 102.16 
Irving, New York........... euseseenss 102.10 
Star, New York......- SbeveevewNdesess 101.33 
Shoe and Leather, Boston............- | 100.59 
L.'oyds Plate Glass, New York......... | 99.53 
First National, Worcester.............. 








Net Book Vatu or STOCK PER $100. 




















Jan. 1, an. 1, an. 1, | Jan.1, 
1883. Je Jen Jee. 
156.36 |*155.96 | 209 64 | 187.45 
| 151-79 | 150.13 | 147 48 | 155-74 
143-35 | 141.42 | 139. 141.59 
151.26 | 152.94 | 152.89 | 152.10 
146.41 |*146.19 | 170.04 | 160.72 
| 201.54 | 207.26 | 199.57 | 181.77 
| 137-10 | 228.34 | 236.35 | 252 
| 157.07 | 162.21 | 172.69 | 161. 
t141.22 | 102.13 | 100.82 | 101.76 
| 155-89 | 153 14 | 159-84 | 170.63 
| 137.23 |*132.29 | 122.09 | 119 29 
155.10 | 162.04 | 166.59 | 169.41 
142 48 | 144.75 | 151.71 | 145.87 
*140.88 | 173 24 | 168.58 | 158.49 
129.85 | 12672 | 121 54 | 112.36 
137.89 | 143.12 |*136 19 159-23 
139.10 | 167.03 | 165.28 | 189.93 
| 141.94 | 138.39 | 134.20 | 124. 
| 143.69 | 147.00 | 154.55  § 
| 139.06 |"138.92 | 183.43 | 1 86 
133-73 | 150.00 | 160.77 | 150.75 
| 135.03 | 141 88 | 132.80 | 154.97 
| 136.49 “139.12 | 142.71 | 150.00 
| 125 86 | 135.83 | 149.35 | 165.09 
134.97 |*140.17 | 154 01 | 226. 
| 174.46 | 200.19 | 217.60 | 219 08 
| 161.85 |*166.40 | 212.99 | 209. 
130.90 | 140.57 | 143.72 | 132.81 
132 00 | 131.90 | 125.88 | 116.61 
129.23 | 130.33 | 128.77 | I20. 
127.45 | 128.01 | 128.71 | 130 
120.53 | 127.45 | 137.93 | 136.92 
133-42 | 133-13 | 139.70 | 131.27 
141.02 | 150 12 | 143.01 | 142.97 
116.06 | 113.44 |*108.26 | 142.06 
183 38 | 171 56 *167.03 | 217.56 
148.52 | 150.15 “151.04 | 195.19 
135.49 | 146.3 | 153.06 | 142.30 
119.89 | 127.01 | 136.89 | 133-79 
*122.38 | 119.28 | 105.20 | 128.41 
130 19 | 147.35 148.30 | 156.20 
116.71 | 116.48 | 122.13 | 116.66 
146.06 | 145.i2 | 152.94 | 149.65 
123.41 | 124.38 | 148.97 } 148.99 
114.87 | 107 78 | 120.14 | 125 95 
182.55 | 182.37 | 188 168.42 
107 52 | 100.69 | ....++ | eeceee 
121.34 |*127.17 | 135.63 | 140.33 
114.09 | 112.76 | 113.29 | 113 45 
120 19 |*117.56 } 111.44 | 104.59 
SESE l nincne. b saute eseene 
IIg 19 | 138.75 | 142.79 | 15072 
*126.51 |*139.24 |*141.96 | 135.71 
103 62 | 110.27 | 115.08 | 118 41 
112.72 | 115.38 | 103.25 | 110.48 
121.39 | 12201 | 117.01 | 103 34 
102.97 | T10.00 | 111.38 | I11.45 
120.99 | 120.86 | 120.12 | 121.32 
115.16 | 137.24 | 155.87 | 144.46 
112.02 |*117.88 | 136.52 | 128 13 
105.79 |*107.86 | 112.26 | 114.25 
116.34 | 117.06 | 130.10 | 122 05 
133-44 | 131.01 | 123.26 | 118 2 
112.85 | 124.01 | 129.76 | 123.36 
113.85 | 123.47 | 164.97 | 148.19 
106.49 | 104.58 | 108.95 | 107.37 
106.23 | 113.78 | 120.38 | 108.96 
102.93 | 105.58 | 105.22 | 101.29 
100.1 | Tor.45 | 109.58 | 103.24 
102 49 | 103.49 |*121.76 | 140.53 
107.49 |*105 95 | 146 81 | 173 57 
BOB.SE | ..ccce | ccccee | secese 
104.81 | 109.62 | 107.08 | 105.43 

















* Capital increased during the year. 


t Capital decreased during the year. 








MERE MENTION. 





—Fargo, Da., has a complete system of fire alarm in operation. 
—The Yankton Fire Insurance Company of Yankton, Dakota, is the 
latest. 
—The Falls City German Mutual Fire Insurance Company is proposed 
at Louisville. 
—The Concordia Fire Insurance Company of Milwaukee reports a net 
surplus as to policyholders on January 1, of $289,621. Last year the re- 
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ceipts exceeded the outgo by nearly $50,000, after paying all losses, ex- 
*penses and dividends. 
—Milwaukee is preparing to largely increase its water supply by laying 
many larger and new mains. 
—A bill has been introduced in the Iowa legislature to prevent the re- 
moval of insurance suits from State to federal courts. 
—The objections made at Hillsdale, Michigan, about the exorbitant in- 
surance rating of property in that city has led to a re-rating. 
—The report that the Imperial of London contemplates erecting a build- 
ing Chicago is said by the company’s representatives to be incorrect. 
—The German of Freeport has appointed the Milwaukee Mechanics 
Mutual Insurance Company its representative for Milwaukee and vicinity. 


—The book value of the stock of the Milwaukee Mechanics Mutual 
Insurance, recently changed to a stock, company, is $406 42 per $100 of 
capital. 

—The Chicago insurance men have paid to T. P. Phillips, secretary of 
the Western Insurance Company, $562 for the benefit of the flood-suffer- 
ers at Wheeling, W. Va. 

—The Iowa Senate committee on insurance has been engaged in hear- 
ing the representatives of the mutual assessment life companies in behalf 
of the McCoy bill. 

—The promoters of the projected insurance company at Minneapolis 
now talk about having a company with a paid-up capital of $500,000, and 
doing a general agency business. 

—The Teutonia Insurance Company of Philadelphia has appointed 
G. H. Koch agent for Chicago. This company has a capital of $200,000 ; 
assets, $263,161, and a net surplus of $38,735. 

—George W. Hayes, Jr., of Milwaukee has gone south and entered the 
service of the Western of Toronto in the Southern field. He has hereto- 
fore been in the Northwestern field with his father, who is the company’s 
general agent at Milwaukee. 

—Edward Stanbury, secretary of the Firemens of Dayton, was in 
Chicago last week, and appointed George M. Harvey & Co. local agents 
for the company after March 1. The company was formerly represented 
in the local agency of the Phenix of Brooklyn. 

—Geo. A. Payne, a special agent of the Kittanning Mutual Insurance 
Company of Pennsylvania, was married in Monmouth, IIl., on the 16th 
inst. at seven o'clock, and on Sunday evening following, sixty hours after 
the ceremony, he died in Chicago of heart disease, 

—W. A. Holman, having left the service of the Glens Falls as special 


agent to go with another company, has been succeeded by George W.. 


Wyatt, who will hereafter be the Glens Falls’ special in the western part 
of New York. Mr. Wyatt comes from the firm of Truair & Wyatt of 
Syracuse. 

—The Home Insurance Company of New York will commence the 
erection of its Chicago building on the corner of La Salle and Adams 
streets as soon after the rst of March as possible. The leases of the pres- 
ent tenants expire then, and if the weather permits the ground will be 
broken March 2. 

—Charles A. Hull, who has been secretary of the Howard Insurance 
Company for the past eight years, has been elected vice-president, retaining 
also the secretaryship. George H. Allen, who has been connected with 
the agency department of the company for nine years, has been appointed 
assistant secretary. 

—The total premiums received in the State of Missouri in 1883 by fire 
and fire-marine companies operating there were $4,056,763 and the losses 
were $2,089,855. The ratio of losses to premiums was therefore 51.5 per 
cent. This comparatively low ratio in the State was attained in spite of 
the disastrous fire losses experienced by the companies in St. Louis. 


—G, W. Griebling, who for eighteen years past has been constantly in 
the employ of the Milwaukee Mechanics Mutual Insurance Company, has 
been elected to a newly-created office by the company. His title is as- 
sistant-secretary, and his promotion is a well-earned and deserved ad- 
vancement. Secretary Cramer will no doubt appreciate his assistance, 

—“‘ Life Insurance for a Short Time and for a Life Time” is the title of 
a leaflet just issued by Stephen English. It is a compilation of some of 
the good things that have been said by the press in the past few months in 





the discussion of the fallacy of the co-operative plan of so-called life in. 
surance, The subject is one of growing importance, as the delusive and 
swindling co-operatives are multiplying in the land ; and wherever they 
operate, there the public is deceived and defrauded to a greater or lesser 
extent. Agents and solicitors for legitimate life companies should be lib. 
erally supplied with every argument put forth to expose the co-operative 
delusion. 


—Samuel R. Weed, the’well-known underwriter of New York, on the 
22d inst., delivered a lecture in Richmond Hill, L. I., entitled “A Day 
and Night with Abraham Lincoln.” The story was an account of the day 
and evening of the presidential election in Springfield, Ill., in November, 
1860, and how Mr. Lincoln received the returns of the election which first 
made him president. The lecture was a success, and the proceeds were 
for the benefit of the Church of the Resurrection. 


—By the establishment of its new department the Home Mutual Insur- 
ance Company of California relinquished its jurisdiction over its Chicago 
agency, and it was transferred by the new management from the presi- 
dent’s appointees—T. and W. A. Goodman—to other hands. This leaves 
a vacancy in Goodman’s agency. In nine months in this agency the Home 
Mutual took in a large amount of premiums on a class of well selected 
risks on which the loss was small. 


——The Western Insurance Company of Chicago has appointed Chas. L, 
Case agent at St. Louis, and will also enter New York and San Francisco 
to do a limited business of the better sort. The company publishes a 
statement dated the 18th inst., showing a surplus, having mide good the 
impairment shown by their January statement. The Illinois Insurance 
department have just completed an examination of the company, the re- 
sult of which is understood to be favorable, and which will be made pub- 
lic next week. 


—On February 14 Aaron Bamberger, a brother-in-law of A. M. Weaver, 
one of the men whose property was destroyed in the great conflagration of 
two weeks ago, at Peoria, IIl., was arrested on the charge of causing the 
conflagration. He was held to bail in the sum of $2500. The police say 
they have the strongest kind of a case against the defendant. The arrest 
was made at the instance of the following insurance men, who deserve 
credit for the efforts to detect and,convict the accused, if he is, as they think, 
guilty of the heinous crime of arson: A. A. Crandall of the Western of 
Toronto, Stevenson of the Orient, and Corryof the Mechanics of Newark. 


—Following are the amounts of fire premiums received by companies in 
Boston last year. The list includes only companies which received over 
$12,000 in premiums within that period: Liverpool and London and 
Globe, $41,591.99 ; Sun Fire Office, $36,309.31 ; Royal, $34,338.52; Boyls- 
ton Mutual, $28,825.00 ; Commercial Uuion, $25,158.39 ; Washington Fire 
and Marine, $21,014.25 ; Home of New York, $20,498.89: Firemens of 
Boston, $19,328.30; Manufacturers Fire and Marine Insurance Company 
of Boston, $19,141.59; Imperial, $16,984.17; Insurance Company of 
North America $16,252.62; North British and Mercantile, $16,079.59 ; 
Providence-Washington, $16,003.11: Phenix of Brooklyn, $15,067.63; 
Shoe and Leather, $14,694.71; Massachusetts Mutual Fire Insurance 
Company of Boston, $13,896.76; City of London, $13,572.61; tna of 
Hartford, $13,014.95 ; Guardian of London $12,976.15; Phoenix of Lon- 
don, $12,860.90; London and Lancashire, $12,821.93 ; Fire Association 
of Philadelphia, $12,406.43. 


—President Robert Birmingham of the Firemen’s Benevolent Fund of 
Paterson, N. J., last week made a complaint before Recorder Greaves 
charging that Henry J. Garrison, an insurance agent, had violated the 
State laws in relation to insurance. An act of the legislature passed in 
1883 provides that all companies must file a certificate in the office of the 
secretary of State, and give bonds that they will pay to the local firemen’s 
benevolent funds in cities in which agencies are established two per cent 
of their earnings. During the adjustment of the insurance on a recent fire 
in a dyeing establishment it was ascertained that the works were insured 
in thirty-nine companies. Correspondence with the secretary of State 
showed that of these companies five had no authority to insure property 
in New Jersey. These five are the Underwriters of Boston, the Spring 
Garden of Philadelphia, the Knickerbocker of this city, the Traders of 
Chicago and the Commercial of California. It is claamed that Mr. Garri- 
son effected the insurance in these companies, and a warrant has been 
issued for his arrest, 
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